
OMB APPROVAL

SECUì 602 2 SION OMB Number: 3235-0123

.., .u. z,u:sty Expires: March 31, 2016
Estimated average burden

2 to2% ANNUAL AUDITED REPORT hoursperresponse......12.00
FORM X-17A-5 SEC FILE NUMBER

PART 111 a- 24995

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 05/01/2014 AND ENDING 04/30/2015
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: SPENCER WINSTON SECURITIES CORP. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

45 WEST 47TH STREET
(No. and Street)

NEW YORK NY 10036
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

OSCAR ECHMAN 212-840-2444 __

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

NEIL RISCHALL, CPA
(Name - if individual, state last, first, middle name)

146 SPENCER STREET, SUITE 4014 BROOKLYN NY 11205

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



ATH ØR AFFIRMATION

I, SCAR ECHMAN , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SPENCERWINSTON SECURITIESCORP. , as

of APRik 30 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

DAVID5.WAPLAN Title
war cueue,si.e.orn.wvom

No.01KM8320M
S . RocMandCounty

T re nsu(bcheccka e s)Dec.31, 2017

(a) a ge.
(6 of Financial Condition.

. Jg) nt of Income (Loss).
(d) ent of Changes in Financial Condition.

E 4)' $tatement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Iriformation Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Recongiliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Comptation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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NEILD.RISCHALL CPA
Certified Public Accountant

146 Spencer Street, Suite 4014

Brooklyn, New York 11205

Phone (718) 484-7954 Fax (718) 732-4504

Email: CPA@post.com

INDEPENDENT AUDITOR'S REPORT

To the Stockholders

SPENCERWINSTON SECURITIESCORP.
New York, New York

I have audited the accompanying financial statements of Spencer Winston Securities Corp. (a
New York Corporation), which comprise the balance sheet as of April 30, 2015, and the related

statements of income, changes in stockholders' equity, changes in liabilities subordinated to
general creditors, and cash flows for the year then ended, and the related notes to the financial
statements that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, I express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the. reasonableness of significant

accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my audit opinion.



Opinion

in my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Spencer Winston Securities Corp.,as of April 30, 2015, and the results of
its operations and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

NEIL D.RISCHALL

Brooklyn, NY Certified Public Accountant
June 18, 2015



SPENCER- WINSTON SECURITIESCORP.
STATEMENT OF FINANCIAL CONDITION

APRIL 30, 2015

ASSETS

Current Assets:

Cash $ 670,651

Receivables from Brokers and Dealers 26,285

Securities Owned at Market Value 289,335

Due From Broker 373,714

Prepaid Expenses 4,600
Total Current Assets 1,364,585

Property and Equipment (Net of Accumulated Depreciation $73,502) 8,564
Other Assets:

Deferred Tax Asset 16,001

Security Deposits 28,691
Total Other Assets 44,692

TOTAL ASSETS $ 1,417,841

LIABILITIES AND STOCKHOLDERS'EQUITY
Liabilities:

Accounts Payable and Accrued Expenses $ 234,845
Total Liabilities 234,845

Stockholders' Equity:
Common Stock - No Par Value: 40 Shares Authorized,

issued and Outstanding 400

Additional Capital 57,616

Retained Earnings 1,124,980

Total Stockholders' Equity 1,182,996
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 1,417,841

See Independent Auditor's Report and Accompanying IVotes to Financial Statements.



SPENCER- WINSTON SECURITIESCORP.

STATEMENT OF INCOME

FORTHE YEAR ENDING APRIL 30, 2015

Revenues:

Commission income $ 2,162,371

Interest and Dividend Income 228,151

Other Income 126,246

Trading Income (26,179)

Total Revenues 2,490,589

Expenses:

Communication and Data Service 45,801

Cost of Services 349,090

Depreciation 3,920

Employee Benefits 16,148

Interest Expense 189

Occupancy Costs 132,009

Salaries Expense 744,296

Independent Contractor 1,126,257

Other Expenses 92,112

Total Expenses 2,509,822

Net Income Before Provision For Income Taxes (19,233)

Current Income Tax Expense 4,234

Deferred Income Tax Benefit (9,442)

Total Provision For Income Taxes (5,208)

Net Income $ (14,025)

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



SPENCER- WINSTON SECURITIESCORP.

STATEMENT OF CHANGES IN STOCKHOLDERS'EQUITY

FOR THE YEAR ENDING APRIL 30, 2015

ADDITIONAL
COMMON RETAINED

STOCK PAID IN TOTAL
SHARES EARNINGS

CAPITAL

Beginning Balance

May 1, 2014 40 400 $ 57,616 $ 1,139,005 $ 1,197,021

Net income (14,025) (14,025)

Ending Balance

April 30, 2015 40 400 $ 57,616 $ 1,124,980 $ 1,182,996

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



SPENCER- WINSTON SECURITIESCORP.

STATEMENT OF CASH FLOWS

FORTHE YEAR ENDING APRIL 30, 2015

Cash Flows from Operating Activities:

Net Income $ (14,025)

Adjustments to Reconcile Net income to Net Cash

Provided By Operating Activities:

Depreciation and Amortization 3,920

Change in Assets and Liabilities

Receivables from Brokers 186,457

Securities Owned at Market Value 63,521

Due From Broker (229,537)

Prepaid Expenses (4,600)

Deferred Tax Asset (9,442)

Accounts Payable and Accrued Expenses (136,793)

Total Adjustments (126,474)

Net Cash Provided By Operating Activities (140,499)

Cash Flows from Investing Activities:

Purchase of Office Equipment (1,971)

Net Cash Flows Used in Investing Activities (1,971)

Net increase in Cash (142,470)

Cash - Beginning of the Year 813,121

Cash - End of the Year $ 670,651

Supplemental Disclosures of Cash Flow Information:

Cash Paid During the Year for:

Interest $ 189

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



SPENCER- WINSTON SECURITIESCORP.
NOTES TO FINANCIAL STATEMENTS

APRIL 30,2015

NOTE 1- ORGAN1ZATION AND BUSINESS

Spencer - Winston Securities Corp. (the "Company") was incorporated in May 1980 and
commenced operations in September 1980. The Company is a non-clearing broker-
dealer and is exempt from provisions of Rule 15c3-3 because all customers' accounts are

carried by its clearing broker, Penson Financial Services Inc., on a fully disclosed basis.

NOTE 2 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The books and records of the Company are maintained on the accrual basis in

accordance with accounting principles generally accepted in the United States of

America ("GAAP").

Use of Estimates

The preparation of financial statements with GAAP requires management to use

judgment in the application of accounting policies including making estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of

contingent assets and liabilities and the reported amounts of revenues and expenses
during a reporting period. The most significant assumptions and estimates relate to,
intangible assets and liabilities, depreciable lives, revenue recognition and the
recoverability of trade accounts receivable. Application of these assumptions requires
the exercise of judgment as to future uncertainties and, as a result, actual results could
differ from these estimates.

Cash
Cash consists of a demand deposit account held at a major financial institutions and may
at times exceed the insurable amount. Management believes it mitigates its risk by

investing in a major financial institution and in a fund that is currently U.S.federal

government insured. Recoverability of investments is dependent upon the performance
of the issuer.

Cash Equivalents
For purposes of the statement of cash flows the Company considers all short term
investments purchased with a maturity of three months or less when purchased to be
cash equivalents.

See Independent Auditor's Report.



SPENCER- WINSTON SECURITIESCORP.
NOTES TO FINANCIAL STATEMENTS

APRIL 30, 2015

NOTE 2 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Security Transactions
Proprietary securities transactions in regular-way trades are recorded on the trade date,

as if they had settled. Profit and loss arising from all securities and commodities

transactions entered into for the account and risk for the Company is recorded on a
trade date basis. Customers' securities and commodities transactions are reported on a
settlement date basis with related commission income and expenses reported on a
trade date basis.

Depreciation and Amortization
Depreciation is computed for financial reporting purposes using the straight-line

method or modified accelerated cost recovery method over the following useful lives:

Furniture and Fixtures 5-7 years

Computer Equipment 5 years
Tax Uncertainties

The Company's policy is to record interest expense and penalties in operating expenses.
For the year ended April 30, 2015, there was no interest and penalties expense recorded

and no accrued interest and penalties.

The Company's federal and state tax returns are open for examination for the years
2013, 2012 and 2011.

NOTE 3 - PROPERTYAND EQUIPMENT

Property and equipment consists of the following:

2015

Furniture and Fixtures $16,754

Computer Equipment 65,188

Total Property and Equipment 81,942

Less: Accumulated Depreciation 73,378

Net Property and Equipment $8,564

For the year ended April 30, 2015 depreciation expense was $3,920.

See Independent Auditor's Report.
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SPENCER- WINSTON SECURITIESCORP.
NOTES TO FINANCIAL STATEMENTS

APRIL 30,2015

NOTE 4 - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission net capital rule

(Rule 15c3-1) which requires that aggregate indebtedness, as defined, shall not be
permitted to exceed 15 times net capital, as defined. As of April 30, 2015, the
Company's net capital was approximately $1,079,392 which was in excess of the

amount required, and had a ratio of aggregate indebtedness to the net capital of

approximately 22 to 1.

NOTE 5 - INCOME TAXES

Income taxes are calculated based on the tax effects of transactions reported in the

financial statements. The primary differences relate to unrealized investment and losses
which are not recorded for tax purposes.

Current year income tax expense consists of the following:

Federal - $1,440
New York State - 2,141

New York City Tax - 653

NOTE 6 - PENSION AND PROFIT SHARING PLANS

The Company has adopted qualified non - contributory pension and profit sharing plans,
covering substantially all employees who meet the Plans' eligibility requirements. The

pension plan requires that the Company contribute an amount based on a percentage
of compensation, as defined in the plan agreement, for all covered employees, annually.
The profit sharing plan provides for the Company to contribute an amount out of its

current profits, as defined in the plan agreement, or from prior years' earnings, as
determined by the Board of Directors.

The contributions for the profit sharing plan may not exceed 15% of annual

compensation of all participants in the plan, and for the pension plan 10% of annual
compensation, subject to Internal Revenue Service salary limitations.

The Company's contribution to the plan is made to separate trust funds, administered
by the trustee of the plan, with amounts allocated to the accounts of each participant.

The Company has elected not to make a contribution to the profit sharing plan for the
current fiscal year.

See Independent Auditor's Report.



SPENCER- WINSTON SECURITIESCORP.
NOTES TO FINANCIAL STATEMENTS

APRIL 30, 2015

NOTE 7 - COMMITMENTS

The Company conducts its operations in leased premises at two locations in New York

City and one location in North Miami Beach, Florida, expiring at various dates to July 31,
2017. Leases contain real estate tax and cost of living (CPI) escalation clauses.

Future minimum rental payments due as of April 30, 2015, are as follows:

For the Year Ending

April 30,

2016 $42,006

2017 43,257

2018 7,262

Total $92,525

For the year ended April 30, 2015 rent expense was $132,009.

NOTE 8 - LITIGATION

On March 31, 2014, an independent contractor of Spencer - Winston filed a claim

alleging that the Company promised him a signing bonus. The Company has strongly
denied this allegation and intends to vigorously defend this matter. At this time, the
outcome is not determinable.

NOTE9-SUBSEQUENTEVENTS

The Company has evaluated subsequent events and transactions for potential
recognition or disclosure in the financial statement through June 18, 2015, the date
which the financial statements were available to be issued.

See Independent Auditor's Report.



SPENCER- WINSTON SECURITIESCORP.
RECONCIUATION BETWEEN UNAUDITED AND AUDITED FOCUSREPORTS

FORTHE YEAR ENDING APRIL 30, 2015

PER
ACCOUNT - PERAUDITED DIFFERENCE EXPLANATIONUNAUDITED

Cash $ 670,651 $ 670,651 $ (0)
Due from Broker 399,999 399,999 0

Securities 289,335 289,335 0

Fixed Assets 8,440 8,564 (124) LESSDEPRECIATION
CHANGE IN DEFERRED

Other Assets 40,249 49,292 (9,043) TAX ASSET AND PREPAID
TAXES

Total Assets 1,408,674 1,417,841 (9,167)

Accrued Expenses 233,145 234,845 (1,700) ADDITIONAL ACCRUALS

Total Liabilities 233,145 234,845 (1,700)

Common Stock 400 400 -

Paid in Capital 57,616 57,616 -

MARK TO MARKET
Retained Earnings 1,117,513 1,124,980 (7,467) ADJUSTMENT

Ownership Equity 1,175,529 1,182,996 (7,467)

Non Allowable Assets 51,452 60,619 (9,167)
Haircuts 42,985 42,985 -

NET CAPITAL $ 1,081,092 $ 1,079,392 $ 1,700

SeeIndependent Auditor's Report.



NEILD.RISCHALL CPA
Certified Public Accountant

146 Spencer Street, Suite 4014
Brooklyn, New York 11205

Phone (718) 484-7954 Fax (718) 732-4504

Email: CPA@post.com

INDEPENDENTAUDITORS' REPORT ON INTERNAL CONTROL

REQ,UIREDBY SECRULE 17a-5

To the Stockholders

Spencer - Winston Securities Corp.
New York, NY

In planning and performing my audit of the financial statements of SPENCER- WINSTON

SECURITIESCORP. (the "Company"), for the year ended April 30, 2015, I considered its
internal control, including control activities for safeguarding securities, in order to

determine my auditing procedures for the purpose of expressing my opinion on the
financial statements and not to provide assurance on the internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and exchange Commission ("SEC"),
I have made a study of the practices and procedures followed by the Company,
including tests of compliance with such practices and procedures that I considered

relevant to the objectives stated in Rule 17a-5(g), in following:

1. Making the periodic computations of aggregate indebtedness (or aggregate
debits) and net capital under rule 17a-3(a)(11) and the reserve required by rule 15c3-

3(e)

2. Making the quarterly securities examinations, counts, verifications, and
comparisons, and the recordation of differences required by rule 17a-13

3. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the Federal

Reserve System.

4. Obtaining and maintaining physical possession or control of all fully paid and

excess margin securities of customers as required by rule 15c3-3

The management of the Company is responsible for establishing and maintaining
internal control and the practices and procedures referred to in the preceding

paragraph. In fulfilling his responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of controls, and of the
practices and procedures referred to in the preceding paragraph, and to assess whether

those practices and procedures can be expected to achieve the SEC'sabove mentioned

objectives. Two of the objectives of internal control and the practices and procedures
are to provide management with reasonable but not absolute assurance that assets for



which the Company has responsibility are safeguarded against loss from unauthorized
use or disposition, and that transactions are executed in accordance with management's

authorization and recorded properly to permit the preparation of financial statements

in conformity with accounting principles generally accepted in the United States of
America. Rule 17a-5(g) lists additional objectives of the practices and procedures listed

in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures

referred to above, error or fraud may occur and not be detected. Also, projection of any

evaluation of them to future periods is subject to the risk that they may become

inadequate because of changes in conditions or that the effectiveness of their design
and operation may deteriorate. My consideration of internal control would not

necessarily disclose all matters in internal control that might be material weaknesses
under standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific internal

control components does not reduce to a relatively low level the risk that error or fraud
in amounts that would be material in relation to the financial statements being audited

may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, I noted no matters involving

internal control, including control activities for safeguarding securities, that I consider to
be material weaknesses as defined above.

I understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SECto be adequate for its

purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives in
all material respects indicate a material inadequacy for such purposes. Based on this

understanding and on my study, I believe that the Company's practices and procedures
were adequate at April 30, 2015, to meet the SEC'sobjectives.

This report is intended solely for the information and use of the Board of Directors,

management, the SEC, National Association of Securities Dealers, and other regulatory

agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not

be used by anyone other than these specified parties.

NEIL D. RISCHALL
Certified Public Accountant

Brooklyn, New York
June 18, 2015



OMB APPROVAL

UNITED STATES OMB Number: 3235-0123
Expires: May 31, 2017

SECURITIES AND EXCHANGE COMMISSION Estimated average burden
Washington, D.C.20549 hoursperresponse......12.00

Form FOCUS REPORT
X-17A-5 (Financial and OperationalCombined Uniform Single Report)

PARTllAo
(Please read instructions before preparing Form.)

This reportis being filed pursuantto (Check Applicable Block(s)):
1) Rule17a-5(a) | |16| 2) Rule17a-5(b) | |17| 3) Rule 17a-11 | |18|

4) Special requestby designated examining authority | |19 5) Other | | 26|

NAMEOFBROKER-DEALER SECFlLENO.
8-24995

. . FIRM1.D.NO.
Spencer Wlnston Securities Corp.

ADDRESSOFPRINCIPALPLACEOFBUSINESS(DoNot UseP.O.BoxNo.) 8300
FORPERIODBEGINNING(MM/DD/YY)

45 West 47th Street 2
(No.and Street) May 1, 2014 Ž4

New York M NY 10036 ANDENDING(MM/DD/YY)
(City) (State) (ZipCode) April 30, 2015 fš¯

NAMEANDTELEPHONENUMBEROFPERSONTO CONTACTINREGARDTOTHIS REPORT (AreaCode) - Telephone No.

Oscar Echman y (212) 840-2444 ¯¯äg
NAME(S) OFSUBSIDIARIESORAFFILIATESCONSOLIDATEDiN THIS REPORT: OFFIClALUSE

DOESRESPONDENTCARRYITSOWNCUSTOMERACCOUNTS? YES | | 40 | NO X | 41

CHECKHEREIFRESPONDENTIS FILINGANAUDITEDREPORT |[l]I 42 |
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correctand
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment representsthat all
unamended items, statementsand schedules remaintrue, correct and complete as previously
submitted.

Dated the 18th day of June 20_15__
Manual signatures of:

1)

Principal Executive Officer or Managing Partner
2)

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION - Intentional misstatements or omissions of facts constitute Federal

CriminalViolations. (See 18 U.S.C.1001and 15 U.S.C.78:f(a))

Persons who respond to the collection of Information contained In this form
are not required to respond unless the form displays a currently valid OMB

control number. SEC 1696 (02-03) 1 of 16



TOBECOMPLETEDWITHTHEANNUALAUDITREPORTONLY:

INDEPENDENTPUBLICACCOUNTANTwhose opinionis containedin this Report

NAME(If individual,state last, first, middlename)

Rischall, Neil D.

ADDRESS

146 Spencer Street, Suite 4014 m Brooklyn NY a 11205
Numberand Street City State ZipCode

CHECKONE

CertifiedPublicAccountant FORSECUSE

D Public Accountant [¯ÑO

O Accountantnot residentin UnitedStates

oranyof its possessions

DONOTWRITEUNDERTHISLINE. . . FORSECUSEONLY

WORKLOCATION REPORTDATE DOC.SEQ.NO. CARD
MM/DD/YY

SEC 1696 (02-03) 2 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALERSPENCER WINSTON SECURITIES CORP. N3
STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND

CERTAINOTHERBROKERSORDEALERS

asof (MM/DDNY) 4/30/2015
SECFILEN0.8-24995 98

Consolidated 198
Unconsolidate x T99

Allowable Non-Allowable 10181

1. Cash ............................. .............. .......................$ 670,651 $ 670.651

2. Receivablesfrombrokers ordealers:
A. Clearanceaccount............................................ 26.285 295

B, Other.............................................-. 373.717 300 $ 550 399.999 810
3. Receivablefromnon-customers...................... 355 600 3 830

4. Securities andspot commodities
owned at market value:

A. Exemptedsecurities .................................... .
B. Debt securities .................................................. 419

C. Options.............................................................. 420
D, Othersecurities .................................................. 286,572 424
E. Spot commodities .............................................. 430 286.572

5. Securities and/orother investments
not readilymarketable:
A. Atcosti $
B. At estimatedfairvalue ...... 2.763 2,763

6. Securities borrowedunder subordination

agreementsand partners' individual andcapita
securities accounts, at marketvalue:
A. Exempted

securities $
B. Other

securities $
7. Secureddemandnotes: .....

Market value of collateral:

A. Exempted
securities $

B, Other

securities $
8. Memberships inexchanges:

A, Owned,at
market $

B. Owned,at cost ......
C. Contributedfor useof the company, at

marketvalue .......................................
9. Investment inand receivablesfrom affiliates,

subsidiaries and associated partnerships............ .....
10.Property,furniture, equipment, leasehold

improvements and rights under lease agreements,

at cost-net of accumulated depreciationand

amortization ....................... 8.564 0 's 8.564

11. Otherassets ...................... .. 535 49.292 735 49.292 930

12. TOTALASSETS........................ ........................1$ 1,357.222 540 $ 60.619 740 $ 1.417,841 940
OMITPENNIES

SEC 1696 (02-03) 3 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER SPENCER WINSTON SECURITIES CORP· asof 4/30/2015

STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND
CERTAINOTHERBROKERSORDEALERS

LIABILITIESANDOWNERSHIPE001TY

A.I. Non-A.I.
Liabilities Liabilities Liabilities 10101

13. Bankloanspayable........................ ............ $ [IÖ451 $ 3 $
14. Payableto brokersordealers:

A. Clearanceaccount ........................................... I5ÏÏ 1560
B. Other...............................................................§ 1115 1305 1540

15.Payableto non-customers ..................................... 1155 1355 1610
16. Securitiessold not yet purchased,

at marketvalue ......
17.Accounts payable,accrued liabilities,

expensesand other ...... 234,845 234,845

18. Notesand mortgagespayable:
A. Unsecured..................................................... 1210 1690
B. Secured................................................ ........ 1211|'12 '14 1700

19. E.Liabilities subordinatedto claims

of generalcreditors:
A. Cash borrowings: ...................... .........

1. from outsiders's$ %
2. includes equity subordination (1503-1 d

of .. . $ 980
B. Securities borrowings, at market value...... ...

from outsiders $
C. Pursuant to secured demandnote

collateral agreements .......
1. from outsiders $
2. includes equity subordination (15c3-1 d

of . . . $ 1010
D. Exchangemembershipscontributed for

use of company, at market value.......
E. Accounts and other borrowingsnot

qualified fornet capitalpurposes ........................ 1220 1440 1750
20. TOTALLIABILITIES......................................$ 234,845 1230 $ 1450 $ 234,845 1760

Ownership Eauity
21. Sole Proprietorship...... .....,..... .......'15$ 1770
22. Partnership(limited partners) ....... .. '11($ ) 1780
23. Corporation:

A. Preferredstock ..... II791
B. Common stock .............................................................................................................................................................................400 | 1792
C. Additional paid-in capital ..............................................................................................................................................................57,616 | 1793
D. Retainedearnings....... 1,124,980 | 1794
E. Total....... 1,182,996 |1795
F. Less capital stock in treasury .......................................................................................................................................................5 ( i 1796

24. TOTALOWNERSHIPEQUITY.................................................................................................................................................$ 1,182,996 |1800
25. TOTALLIABILITIESANDOWNERSHIPEQUITY......................................................................................................................$ 1,417,841 |1810

OMITPENNIES

SEC 1696 (02-03) 5 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER SPENCER WINSTON SECURITIES CORP. asof 4/30/2015

COMPUTATIONOFNETCAPITAL

1. Total ownership equity from Statementof FinancialCondition ............:................................................................................................$ 1,182,996

2. Deductownership equity not allowablefor Net Capital ........................................................................................................................is ( ) 3490
3. Totai ownershipequity qualified for Net Capital...................................................................................................................................1,182,996 3500
4. Add:

A. Liabilities subordinatedto claimsof generalcreditors allowable in computationof net capital...................................................... O
B. Other (deductions) orallowablecredits (List) ............................................................................................................................... 3525

5. Total capital and allowablesubordinated liabilities...............................................................................................................................$ 1,182,996 3530
6. Deductions and/or charges:

A. Total non-allowable assets from
Statement of FinancialCondition (Notes Band 0).................................................................1.?$60,619 3540

B. Secureddemandnote delinquency ......................................................................................... 3590
C. Commodityfutures contracts and spotcommodities -

proprietarycapital charges ..................................................................................................... 3600
D. Otherdeductions and/orcharges ............................................................................................ 3610 ( 60,619

7. Otheradditions and/or allowablecredits (List) .................................................................................................................................. 3630
8. Net capital before haircuts on securities positions.............................................................................................................................o$ 1,122,377 3640
9. Haircuts onsecurities (computed,whereapplicable,pursuant to 15c3-1(f)):

A. Contractualsecurities commitments........,..............................................................................$ 3660
B. Subordinatedsecurities borrowings ........................................................................................ 3670
C. Trading and investmentsecurities:

1. Exemptedsecurities ..... .......L
2. Debt securities ................................................................................................................. 3733

3. Options ............................................................................................................................ 3730
4. Othersecurities................................................................................................................42,985 3734

D. UndueConcentration .............................................................................................................. 3650
E. Other (List) ........................................................................................................................ 3736 ( 42,985

10. Net Capital ....................... ................... $ 1,079,392

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER SPENCER WINSTON SECURITIES CORP. asof 4/30/2015

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11.Minimum netcapital required (62/3%of line19)............................... .................................................... ......................$ 15,641

12.Minimumdollar net capital requirementof reporting brokerordealerand minimumnet capital requirement
of subsidiaries computed in accordancewith Note (A) ...... ... $ 100,000 T7558

13.Net capital requirement (greaterof line 11or12) ................................................................................................................................$ 100,000 3760
14. Excessnet capital (line 10 less 13) .....................................................................................................................................................$ 979,392 3770
15. Excessnet capital at 1000%(iine 10 less 10% of line 19) .................................................................................................................722$ 1,055,908 3780

COMPUTATIONOFAGGREGATEINDEBTEDNESS

16.Total A.I. liabilities from Statementof FinancialCondition........................ ....................$ 234,845
17. Add:

A. Draftsfor immediatecredit ......................... . .......................... ........................51$
B. Marketvalue of securities borrowed for which no equivaientvalue

is paid orcredited...................................................................................................................$ 3810
C. Otherunrecordedamounts (List) ............................................................................................$ 3820 $ 3830

18. Total aggregateindebtedness..............................................................................................................................................................$ 234,845 3840
19. Percentageof aggregateindebtednessto net capital (line 18 _byline10) ........................................................................................% 21.76 3850
20. Percentageof debt to debt-equity total computed in accordancewith Rule15c3-1(d) ........................................................................% 3860

COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

Part B

21.2%of combined aggregatedebit items as shown in FormulaforReserveRequirementspursuant to Rule15c3-3
preparedasof the date of the net capital computation including both brokersor dealers and consolidatedsubsidiaries' debits.......... $

22.Minimum dollarnetcapital requirementof reporting brokeror dealerand minimumnet capitai requirementof
subsidiaries computed in accordancewith Note (A)............................................................................................................................33$3880

23. Net capitai requirement(greaterof line 21or22) ................................................................................................................................$ 3760
24. Excesscapital (iine10less 23)..........................................................................................................................................................$ 3910
25. Net capital in excessof the greaterof:

A. 5%of combinedaggregatedebit items or$120,000 ........................ .....................$

NOTES:

(A) Theminimum net capital requirementshould be computed by addingthe minimum dollarnet capital requirementof the reporting broker dealerand,for each
subsidiary to beconsolidated, the greaterof:
1. Minimum dollar net capital requirement,or
2. 62/3%of aggregateindebtednessor 4%of aggregatedebits if alternativemethodis used.

(B) Donot deduct the value of securities borrowedunder subordination agreementsorsecured demandnote covered by subordination agreementsnot in satisfactoryform
and the marketvalues of membershipsin exchangescontributedfor useof company (contra to item 1740) and partners' securitieswhich wereincluded innon-allowable
assets.

(C) Forreports filed pursuant to paragraph (d) of Rule17a-5, respondentshould provide a list of materialnon-allowableassets.
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER SPENCER WINSTON SECURITIES CORP.

Fortheperiod(MMDDYY)fron%05/01/14 [T32|to 04/30/15
Numberof months includedin thisstatement 12 3931

STATEMENTOFINCOME(LOSS)
REVENUE
1. Commissions:

a. Commissions ontransactions in exchangelisted equity securities executedonanexchange.......................... .....................$ 2,163,371 3935
b. Commissions onlisted option transactions ......................... . .......................is 3938
c. All other securities commissions........................ 3939
d. Total securities commissions .......................... 3940

2. Gainsor losses on firm securitiestrading accounts
a. Frommarket making inoptions ona nationalsecurities exchange.......
b. Fromallother trading ........................ ... 3949

c. Total gain (loss)................................................. 3950
3. Gainsor losses onfirm securities investment accounts ........................... . (26,179) 3952

4. Profit (loss) from underwriting and selling groups ........................ ......................is 3955
5. Revenuefrom sale of investment company shares....................... 3970
6. Commodities revenue.................................................................................... 3990
7. Feesfor account supervision, investment advisoryand administrativeservices .......................... 3975
8. Otherrevenue ...................... ... . ... 354,397 3995
9. Total revenue....................... ......................$ 2,490,589 4030

EXPENSES
10.Salariesand other employmentcosts for generalpartners andvoting stockholderofficers ......................................................... 236,000

11. Otheremployeecompensation and benefits....................... .. ......... .. ...... ................................. 453,328 4115
12. Commissions paidto other broker-dealers ......................... . . 273,362 4140
13. Interestexpense...... 189 4075

a. Includes interest onaccounts subject to subordinationagreements ........................
14. Regulatoryfees and expenses....................... ... ......... 4,727 4195
15. Other expenses........................ .. 1,535,308 4100
16.Total expenses........................ .....................$ 2,502,914 4200

NETINCOME
17. locome (loss) before Federalincometaxes and items below (item 9 less Item 16)...................... ......................$ (12,325) 4210
18. Provision for Federalincome taxes (for parent only)...................................... . .......................is 1,700 4220
19. Equity inearnings (losses) of unconsolidatedsubsidiaries not includedabove ........ 4222

a. After Federalincome taxes of .......................
20. Extraordinarygains (losses).......

a. After Federalincometaxes of .............................
21. Cumulative effect of changes inaccounting principles ......................... .......... 4225
22. Net income(loss) after Federalincometaxes and extraordinaryitems ....................... .....................$ (14,025) 4230

MONTHLYINCOME

23. locome (currentmonth only) before provision for Federalincometaxes and extraordinaryitems ........................ .....................$ 3,165
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER SPENCER WINSTON SECURITIES CORP.

Forthe period (MMDDYY)from 05/01/14 to 04/30/15

STATEMENTOFCHANGESINOWNERSHIPEQUITY

(SOLEPROPRIETORSHIP,PARTNERSHIPORCORPORATION)

1. Balance,beginningof period...............................................................................................................................................................$ 1,197,021 [424(i
A. Netincome (|088)..,......................................................................................................................................................................(14,025) | 4250
B. Additions (Includesnon-conforming capital of ....................................................................e$ 42 2 ) i 4260
C. Deductions (includes non-conforming capitalof ...................................................................$ [ 4272|) 4270

2. Balance,end of period (Fromitem 1800) .......................... . ..................$ 1,182,996 9550]

STATEMENTOFCHANGESIN LIABILITIESSUBORDINATED
TOCLAIMSOFGENERALCREDITORS

3. Baiance,beginningof period ...............................................................................................................................................................Io $ -o- 455Õ
A. Increases......................................................................................................................................................................................4310
B. Decreases................................................................................................................................................................................... 4320

4. Balance,end of period (Fromitem 3520) ......................... ....................$ -o-

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER SPENCER WINSTON SECURITIES CORP. asof 4/30/2015

EXEMPTiVEPROVISIONUNDERRULE15c3-3

24. If anexemptionfrom Rule 15c3-1 is claimed, identifybelow the section uponwhichsuchexemption is based (checkoneonly)

A. (k)(1) - $2,500capital category asperRule1503-1 ........................................ 4550

B. (k)(2)(A)- "SpecialAccountfor theExclusiveBenefitof customers"maintained................................. 4560
C. (k)(2)(B)- All customertransactions clearedthrough anotherbroker-dealerona fully disclosed basis.

Nameof clearingfirm%southwest securities x 4570
D. (k)(3) - Exemptedby order of the Commission (include copyof letter)........................... .......... 4580

Ownership Equityand Subordinated Liabilities maturingorproposedto bewithdrawn within the nextsix months
and accruals,(asdefined below), which havenot been deducted in the computation of Net Capital

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect

Accrual insider or amount and/or Net Withdrawal or to
(Seebelow Outsider? CapitalValueof Maturity Renew
for code ) Nameof Lenderor Contributor (InorOut) Securities) Date (YesorNo)

|¯iöi

�œ_[Teit1pisiz1 [46 31 isiil säislõÐ$øP�D�riefo1 [iszil liezzl szil lisil 65

34

Total $'36 4555

OMIT PENNIES

Instructions: Detail Listingmust inciudethe total of items maturingduringthe sixmonth periodfollowing the report date,regardlessofwhether ornot the capitalcontribution is
expectedto berenewed.Theschedule mustalso includeproposedcapitalwithdrawals scheduledwithin the six monthperiod following the reportdate including
the proposed redemptionof stock and anticipatedaccrualswhich would causeareduction of Net Capital.Theseanticipated accrualswould includeamounts of
bonuses,partners' drawing accounts, taxes, andinterest oncapital,voluntarycontributions to pensionorprofit sharing plans, etc.,which havenot been deducted
in the computationof Net Capital,but which you anticipatewill be paidwithin the nextsix months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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NEIL D.RISCHALL CPA
certified Public Accountant

146 Spencer Street, Suite 4014

Brooklyn, New York 11205

Phone (718) 484-7954 Fax (718) 732-4504

Email: CPA@post.com

SPENCERWINSTON SECURITIESCORP.
45 WEST 47TH STREET

NEW YORK, NY 10036

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, I have

performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments to the Securities Investor Protection Corporation

(SIPC) for the period from May 1, 2014 to April 30, 2015, which were agreed to by
Standard Stockbrokerage Co. Inc. and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, In., SIPC solely to assist you and the other

specified parties in evaluating Standard Stockbrokerage Co. Inc.'s compliance with the
applicable instructions of the Transitional Assessment Reconciliation. Standard

Stockbrokerage Co. Inc.'s management is for the Standard Stockbrokerage Co. Inc.'s
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, I make no
representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year

ended April 30, 2015, with the amounts reported in Form SIPC-7T for the period
from May 1, 2014 to April 30, 2015 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

and in the related schedules and working papers supporting the adjustments
noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment

with the Form SIPC-7T on which it was originally computed noting no
differences.



l was not engaged to, and did not conduct an examination, the objective of wh.ich would
be the expression of an opinion on compliance. Accordingly, I do not express such an

opinion on compliance. Accordingly, I do not express such an opinion. Had I performed

additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these

specified parties.

NEIL RISCHALL
Certified Public Accountant

Brooklyn, NY
June 18, 2015


